RESTRICTED
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ORGANIZATION

(97-3733)

Committee on Trade in Financial Services Original: English

COMMUNICATION FROM HONG KONG, CHINA

Revised Offer on Financial Services

Revision

The following communication is circulated at the request of Hong Kong, China to members
of the Committee on Trade in Financial Services.

Further totheinitial offer containedin S'FIN/W/12/Add.4 dated 11 July 1997, the Government
of the Hong Kong Special Administrative Region (HKSAR) of Chinais pleased to submit the attached
revised offer on financial services.

The revised offer contains technical amendments to the initia offer submitted by Government
of the HKSAR on 11 July 1997. The purposeisto :

€) improve the headnote with a view to clarifying the commitments made with respect
to Mode 1 (cross-border supply) and Mode 2 (consumption aboard) supply of financial
services inscribed in the offer; and

(b) simplify the language used in the offer without atering the value or substance of the
commitments.

Therevised offer isconditiona and the Government of the HKSAR reservestheright to modify
or withdraw al or part of the commitments on or before 12 December 1997.
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