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Revised Offer on Financial Services

Revision

The following communication is circulated at the request of Venezuela to Members of the
Committee on Trade in Financial Services.

___________________

Attached hereto is Venezuela's Schedule of Specific Commitments in Financial Services and
the List of Article II Exemptions, which replace those submitted in document S/FIN/W/12/Add.13.

Venezuela hopes that the negotiations will lead to a satisfactory outcome which will open up
opportunities for Venezuelan suppliers to provide financial services.

Venezuela reserves the right to make technical corrections to both the Schedule and the List
of Exemptions.

At the same time, the Permanent Mission of Venezuela would be grateful if the Secretariat
would make the following corrections to the English language version of Venezuela's Schedule:

1. On page 4, in the section on Reinsurance, under mode (3), in the second and fourth
lines of the third paragraph: please replace the word "representations" by
"representative offices". The same applies on page 6 to the third paragraph of the
section on Reinsurance Brokerage, mode (3), lines two and four.

2. In the section on Banks and Other Financial Services, where reference is made to the
Inspectorate of Banks and Other Financial Institutions, please replace the word
"Inspectorate" by "Superintendency".
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e

n
at

io
n
al

in
te

re
st

,
w

it
h

th
e

p
ri

o
r

as
se

n
t

o
f

th
e

N
at

io
n
al

E
x
ec

u
ti

v
e.

A
d
m

in
is

tr
at

o
rs

o
f

a
b
ro

k
er

ag
e

h
o
u
se

m
u
st

b
e

re
si

d
en

t
in

th
e

co
u
n
tr

y
.

(4
)

U
n
b
o
u
n
d
,

ex
ce

p
t

as
in

d
ic

at
ed

in
th

e
h
o
ri

zo
n
ta

l
se

ct
io

n
.

(1
)

U
n
b
o
u
n
d

(2
)

U
n
b
o
u
n
d

(3
)

N
o
n
e

(4
)

U
n
b
o
u
n
d
,

ex
ce

p
t

as
in

d
ic

at
ed

in
th

e
h
o
ri

zo
n
ta

l
se

ct
io

n
.
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V
E

N
E

Z
U

E
L

A
-

L
IS

T
O

F
A

R
T

IC
L

E
II

(M
F

N
)

E
X

E
M

P
T

IO
N

S
IN

F
IN

A
N

C
IA

L
S
E

R
V

IC
E

S

M
o
d
es

o
f

su
p
p
ly

:
(1

)
C

ro
ss

-b
o
rd

er
su

p
p
ly

(2
)

C
o
n
su

m
p
ti

o
n

ab
ro

ad
(3

)
C

o
m

m
er

ci
al

p
re

se
n
ce

(4
)

P
re

se
n
ce

o
f

n
at

u
ra

l
p
er

so
n
s

S
ec

to
r

o
r

su
b
se

ct
o
r

L
im

it
a
ti

o
n
s

o
n

m
a
rk

et
a
cc

es
s

C
o
u
n
tr

ie
s

to
w

h
ic

h
th

e
m

ea
su

re
a
p
p
li

es
In

te
n
d
ed

d
u
ra

ti
o
n

C
o
n
d
it

io
n
s

cr
ea

ti
n
g

th
e

n
ee

d
fo

r
th

e
ex

em
p
ti

o
n

-
B

an
k
in

g
(C

P
C

8
1
1
5

-
8
1
1
1
6

-
8
1
1
2

-
8
1
1
3

-
8
1
3
3
9

-
8
1
3
3
3
)

-
In

su
ra

n
ce

(C
P

C
8
1
2
*
*
)

A
u
th

o
ri

za
ti

o
n
s

fo
r

ac
ce

ss
o
f

fo
re

ig
n

ca
p
it

al
to

th
e

d
o
m

es
ti

c
m

ar
k
et

th
ro

u
g
h

th
e

p
ar

ti
ci

p
at

io
n

o
f

ex
is

ti
n
g

in
st

it
u
ti

o
n
s,

th
e

o
p
en

in
g

o
f

b
ra

n
ch

es
o
r

th
e

es
ta

b
li

sh
m

en
t

o
f

n
ew

su
p
p
li

er
s

o
f

fi
n
an

ci
al

se
rv

ic
es

m
ay

b
e

su
b
je

ct
to

re
ci

p
ro

ci
ty

,
w

h
er

e
th

e
N

at
io

n
al

E
x
ec

u
ti

v
e

d
ee

m
s

ap
p
ro

p
ri

at
e.

A
ll

co
u
n
tr

ie
s

In
d
ef

in
it

e
T

o
re

fl
ec

t
th

e
cu

rr
en

t
si

tu
at

io
n

o
f

V
en

ez
u
el

an
le

g
is

la
ti

o
n
.




