
RESTRICTED

WORLD TRADE S/FIN/W/12/Add.53

11 December 1997

ORGANIZATION
(97-5465)

Committee on Trade in Financial Services Original: Spanish

COMMUNICATION FROM HONDURAS

Initial Offer on Financial Services

Addendum

The following communication is circulated at the request of Honduras to Members of the
Committee on Trade in Financial Services.

_______________

This offer is an expression of Honduras's wish to contribute towards the objectives of the
negotiations on financial services in the World Trade Organization (WTO). It is subject to the final
satisfactory outcome of the negotiations. The Government of Honduras also reserves the right to modify
or withdraw all or part of the commitments, on the basis of the Second Decision on Financial Services
of 21 July 1995, amended by the Decision of 29 May 1997, as well as the right to introduce technical
amendments, if necessary.
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p
t

as
in

d
ic

at
ed

in
th

e
h
o
ri

zo
n
ta

l
se

ct
io

n
.

S
u
p
p
ly

an
d

tr
an

sf
er

o
f

fi
n
an

ci
al

in
fo

rm
at

io
n
,

an
d

p
ro

ce
ss

in
g

o
f

fi
n
an

ci
al

d
at

a
an

d
re

la
te

d
so

ft
w

ar
e,

b
y

su
p
p
li

er
s

o
f

o
th

er
fi

n
an

ci
al

se
rv

ic
es

(1
)

U
n
b
o
u
n
d

(2
)

U
n
b
o
u
n
d

(3
)

N
o
n
e

(4
)

U
n
b
o
u
n
d

(1
)

U
n
b
o
u
n
d

(2
)

U
n
b
o
u
n
d

(3
)

N
o
n
e

(4
)

U
n
b
o
u
n
d
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P
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S
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E
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S
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to
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se
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o
r
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ti
o
n
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f
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su
re

in
d
ic

a
ti

n
g

it
s

in
co

n
si

st
en

cy
w

it
h

A
rt

ic
le

II

C
o
u
n
tr

ie
s

to
w

h
ic

h
th

e
m

ea
su

re
a
p
p
li

es
In

te
n
d
ed

d
u
ra

ti
o
n

C
o
n
d
it

io
n
s

cr
ea

ti
n
g

th
e

n
ee

d
fo

r
th

e
ex

em
p
ti

o
n

F
in

an
ci

al
se

rv
ic

es
M

o
n
et

ar
y

an
d

fi
n
an

ci
al

in
te

g
ra

ti
o
n
,

fr
ee

tr
an

sf
er

o
f

ca
p
it

al
,

fa
ci

li
ta

ti
o
n

o
f

th
e

es
ta

b
li

sh
m

en
t

an
d

o
p
er

at
io

n
o
f

b
an

k
s

an
d

in
su

ra
n
ce

co
m

p
an

ie
s,

b
ra

n
ch

es
,

su
b
si

d
ia

ri
es

an
d

o
th

er
fi

n
an

ci
al

en
ti

ti
es

.

T
h
e

o
p
en

in
g

o
f

b
ra

n
ch

es
o
r

ag
en

ci
es

o
f

fo
re

ig
n

b
an

k
s

m
ay

b
e

su
b
je

ct
to

re
ci

p
ro

ci
ty

.

G
u
at

em
al

a,
E

l
S
al

v
ad

o
r,

N
ic

ar
ag

u
a,

C
o
st

a
R

ic
a

an
d

P
an

am
a.

A
ll

co
u
n
tr

ie
s

In
d
ef

in
it

e

In
d
ef

in
it

e

C
en

tr
al

A
m

er
ic

an
in

te
g
ra

ti
o
n

o
f

th
e

fi
n
an

ci
al

se
ct

o
r.

T
o

re
fl

ec
t

cu
rr

en
t

H
o
n
d
u
ra

n
le

g
is

la
ti

o
n
.




